
History

1983
Company established end December 
(capital : 6 million EUR)

1994
Listed on the Brussels stock exchange,  
now called Euronext Brussels

2005
• �First healthcare real estate investments 

in Belgium
• �First public-private partnership : the 

Antwerp Courthouse

2011
• �Launched partnership  

with MAAF for a portfolio of 
283 insurance agencies  
in France (Cofinimur I)

• �Issued first convertible bonds

2007
Launched partnership with AB InBev 
Group for a portfolio of 1,068 pubs 
and restaurants located in Belgium 
and the Netherlands (Pubstone)

2012
• �First healthcare real 

estate investments in the 
Netherlands

• �Adopted FBI status (Dutch REIT 
regime) in the Netherlands

2008
• �First healthcare real estate 

investments in France
• �Adopted SIIC status (French REIT 

regime)
• �First ISO 14001 certification

1996
Adopted Belgian SICAFI  
status

The secret shape is a "heart".



History

2019
• �Launched the 30³ project, aimed at 

reducing the portfolio’s energy intensity 
by 30 % by 2030 from 2017 levels, based 
on SBTi (Science Based Targets initiative)

�• �Continued to accelerate investments 
in healthcare real estate (almost 
500 million EUR)

• �First healthcare real estate investments 
in Spain

• �Accelerated rebalancing of the office 
portfolio to the Brussels’ Central Business 
District

• �Over 56 % of the consolidated portfolio 
invested in healthcare real estate

2020
• �First healthcare real estate investments 

in Finland
• �Capital increases in the amount of 

nearly 143 million EUR
• �Issued a first 500 million EUR benchmark 

sustainable bond
• �More than 700 million EUR invested, 

including nearly 600 million EUR in 
healthcare real estate in Europe

• �59 % of the consolidated portfolio 
invested in healthcare real estate

2014
• �First healthcare real estate investments 

in Germany
• �Adopted RREC status in Belgium
• �First sustainability report based on the 

GRI index

2015
• �Capital increase with preference rights 

in the amount of 285 million EUR
• �Continued investing in healthcare real 

estate in the Netherlands and Germany

2016
• �Continued investing in healthcare real estate 

in the Netherlands and Germany 
• �Opened first Flex Corner® and The Lounge® 

sites
• �Issued green & social bonds

2018
• �Capital increase with irrevocable 

allocation rights in the amount 
of 155 million EUR

• �Accelerated investments in  
healthcare real estate 
(300 million EUR)

• �Initiated the rebalancing of the  
office portfolio

The secret flower is a "daisy".



2022
• �Almost 550 million EUR invested in 

healthcare real estate in Europe
• �70 % of the consolidated portfolio 

invested in healthcare real estate
• �Capital increases in the amount of 

nearly 114 million EUR
• �Further disposal of part of the 

Cofinimur I portfolio (property of 
distribution newtorks) for more than 
50 million EUR

• �76 million EUR divested in office 
buildings

2021
• �Almost 1 billion EUR invested in healthcare 

real estate in Europe
• �First healthcare real estate investments 

in Ireland, Italy and the United Kingdom
• �67 % of the consolidated portfolio 

invested in healthcare real estate
• �Contribution of the office portfolio into 

a subsidiary
• �Capital increases in the amount of nearly 

565 million EUR
• �Partially disposed of the Cofinimur I 

portfolio (property of distribution 
networks) for more than 40 million EUR

2023
• �Inclusion in the new Euronext BEL ESG 

index and the Financial Times 500 
Europe’s Climate Leaders list

• �Achievement of the zero net investment 
target set at the beginning of the 
year (with a neutral impact on the 
debt-to-assets ratio)

• �75 % of the consolidated portfolio 
invested in healthcare real estate

• Capital increases in the amount of 
nearly 247 million EUR

• Completion of the disposal of the 
Cofinimur I portfolio (property 
of distribution networks) for a 
total amount of approximately 
111 million EUR

• �40th anniversary of the group 
on 29.12.2023
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The secret fruit is a "lemon".



  X Nursing and care home – Raisio (FI)

About  
Cofinimmo

The pandemic that the world has been 
experiencing in recent years has highlighted the 
importance of the healthcare sector for each and 
every one of us. Through its investments, 
Cofinimmo is actively participating in the 
operation, maintenance, expansion and renewal 
of the healthcare property portfolio in Europe. 

Cofinimmo has been acquiring, developing and managing rental properties for 40 years. 

The company has a portfolio spread across Belgium, France, the Netherlands, Germany, 
Spain, Finland, Ireland, Italy and the United Kingdom with a value of approximately 
6.2 billion EUR. Responding to societal changes, Cofinimmo’s mission is to provide 
high-quality care, living, and working spaces to partner-tenants that directly benefit 
their occupants.

‘Caring, Living and Working - Together in Real Estate’ is the expression of this mission. 
Thanks to its expertise, Cofinimmo has assembled a healthcare real estate portfolio 
of approximately 4.7 billion EUR in Europe.

As an independent company applying the highest standards of corporate governance 
and sustainability, Cofinimmo offers tenant services and manages its portfolio through 
a team of approximately 155 employees in Brussels, Paris, Breda, Frankfurt and Madrid.

Cofinimmo is listed on Euronext Brussels (BEL20) and benefits from the REIT status in 
Belgium (RREC), France (SIIC) and the Netherlands (FBI). Its activities are supervised 
by the Financial Services and Markets Authority (FSMA), the Belgian regulator.

Fair value of the porfolio on 31.12.2023

6.2 billion EUR
Cofinimmo is active in

9 countries
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The secret instrument is a "violin".



Belgium
France
The Netherlands
Germany
Spain
Finland
Ireland
Italy
United Kingdom

*	For many years, Cofinimmo has used Alternative Performance Measures (APM) in its financial communications, within the meaning of the 
guidelines issued on 05.10.2015 by ESMA (European Securities and Market Authority). Some of these APM are recommended by the European 
Public Real Estate Association (EPRA), while others have been defined by the sector or by Cofinimmo in order to provide the reader with a 
better understanding of its results and performance. The APM included in this universal registration document are identified by an asterisk (*). 
The performance indicators that are defined by IFRS rules or by law are not considered as APM. Neither are indicators that are not based on 
income statement or balance sheet items. APM are defined, commented on and reconciled with the most relevant item, total or subtotal in 
the financial statements for this purpose in Note 48 to the consolidated financial statements included in this universal registration document. 
The definitions of APM may differ from those of other concepts with the same name in the financial statements of other companies.

7.07 EUR/share
Net result of core activities - group part -  
per share* (or EPRA Result*)
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The secret food is "chocolate".


